
Dear Readers: 
 
 
This forecast presents a conservative estimate of the Olmsted Falls City School District’s General 

Fund cash receipts, cash disbursements, and cash fund balances for the fiscal years forecasted.  

It is based on assumptions that were developed as of May 12, 2010.  The significant assumptions 

included within this forecast are explained below. 

 

Differences between this forecast and actual results are expected to occur because 

circumstances typically change.  These differences may have a material impact on this forecast. 

 

Readers are encouraged to read the following assumptions and develop their own conclusions 

about the impacts they have on this forecast. 

 
Sincerely, 
 
 
Mark S. Hullman, CPA, MBA 
TREASURER      
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ASSUMPTIONS: 
 
General Property and Tangible Personal Property Tax Revenues: 
FY2010 and FY2011 General Property and Tangible Personal Property Tax Revenue estimates 

are based on expectations as of May 12, 2010.  On February 2, 2010 an 8.7 operating levy was 

passed that is expected to generate additional annual tax revenues amounting to approximately 

$4,742,114 annually in FY2012 and thereafter.     

 

Tangible Personal Property Tax Revenues are phasing out and the Ohio Department of 

Education is reimbursing Olmsted Falls City School District. 

 

Unrestricted Grants-In-Aid (Foundation): 
Unrestricted Grants-In-Aid are remitted by the Ohio Department of Education.  For purposes of 

this forecast, these revenues have been projected consistently with projected FY 2010 foundation 

revenues, however, in FY2010 $664,795 of this source of revenue is anticipated to be received in 

the form of Restricted Federal Grants-In-Aid ~ SFSF.   

 

Property Tax Allocation: 
Property Tax Allocation revenues are remitted by the State of Ohio based on percentages of 

property taxes.  FY2010 property tax allocation revenues are based on information available as of 

May 12, 2010.  FY2011 and beyond Property Tax Allocation projections are estimated to be 

approximately 11 percent of total tax collections.   

 

All Other Operating Revenue: 
This category includes revenue from interest on investments, rent from District-owned property, 

and other locally generated income.     

 
Personal Services: 
FY 2010 and FY2011 personal services were projected based on bargaining agreements.  Each 

year beyond FY 2011 has been increased approximately 1.75% to provide for step increases, etc.  

Additionally, this forecast includes the following projected increases of teaching positions: 2 new 

teaching positions in FY2011, 1 new teaching position in FY2012, and 1 new teaching position in 

FY2013. 

   

Employees’ Retirement/Insurance 
This category primarily includes employer’s portions of retirement, employer’s portion of health 

benefits, employer’s portion of medicare, unemployment benefits, and workers’ compensation. 

 



All retirement/insurance costs were projected based on actual amounts expected to be paid. 

FY2010 and FY2011 health benefits were projected based on expected costs.  Health benefits for 

each year beyond FY 2011 have been increased approximately 12%.  Life, dental, and vision 

benefits were projected by increasing costs each year in amounts of 5 percent, 10 percent and 10 

percent, respectively.   

 
Purchased Services: 
FY 2010 purchased services were projected based on actual amounts expected to be paid. 

FY 2011 and beyond were projected by adding 5% each year, however, FY2011 was increased 

in the amount of $79,296 to consider additional utilities costs resulting from the Middle School 

addition that will open in August 2010. 

 
Supplies and Materials: 
FY 2010 supplies and materials were projected based on actual amounts expected to be paid.  

FY 2011 and beyond have been increased in moderate amounts.  

 

Capital Outlay: 
FY 2010 capital outlay was projected based on actual amounts expected to be paid.  FY 2011 

and beyond were projected based on management’s estimates of necessary capital outlay 

expenditures.     

 
Other Objects: 
FY2010 and FY2011other objects were projected based on actual amounts expected to be paid.  

FY2012 and beyond were projected by increasing each year in the amount of five (5) percent. 

    

  
 




